
BEFORE  THE  SECURITIES   APPELLATE  TRIBUNAL 

                                     MUMBAI 
                                                                                                      

                                                            Date : 15.12.2025  
 

 Appeal No. 534 of 2025 
 And 

                                                  Misc. Application No. 1290 of 2025 

   

Bhoovan Singh & Ors.   ….. Appellants 

 
Versus 

 

 

Securities and Exchange Board of India    … Respondent 
 

 
Mr. Darius J. Khambata, Senior Advocate with Mr. Karan 

Rukhana, Mr. Sandeep Parekh, Mr. Anil Choudhary, Mr. 

Parker Karia, Ms. Rashmi Birmole, Ms. Navneeta Shankar, 

Ms. Pragya Garg, Ms. Purva Mandale, Advocates i/b Finsec 

Law Advisors for the Appellants. 

 

Mr. Mustafa Doctor, Senior Advocate with Ms. Nidhi 

Singh, Ms. Komal Shah, Ms. Nidhi Faganiya, Mr. Nishin 

Shrikhande, Advocates i/b Vidhii Partners for the 

Respondent.  

 

ORDER : 

 
 

1.      As prayed for by Shri Mustafa Doctor, learned senior 

advocate for the respondent, call on December 17, 2025.  

 

                                             Justice P. S. Dinesh Kumar  

                                                      Presiding Officer  

 
 

                                                     Ms. Meera Swarup 
                                                     Technical Member 

 
 

Dr. Dheeraj Bhatnagar                  
    Technical Member  

15.12.2025 
PTM 
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